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Abstract
restrictions (HBR), home loaning restrictions (HLR), home price restrictions (HPR) and home saled restrictions

This paper studies the effects of four kinds of real estate regulation policies, including home buying

(HSR), on housing prices in 29 large cities in China from February 2016 to May 2018. The policy intensity index
was constructed by policy scoring method, and a fixed effect panel model was constructed. The effect of policy
regulation was analyzed by focusing on the first-tier and second-tier cities of different sizes, and the effect of
policy regulation was analyzed by transmission theory. The results show that the HBR and HLR can play a
regulatory effect on the first-tier and second-tier cities. The HPR and HSR have certain regulation effect on the
first-tier cities, but the effect on the second-tier cities is not obvious. This paper argues that government should
persist in carrying out the HBR, and release policy according to the city, accurately grasp the law of the timeliness
of the policy.
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Table 2 Explanation of four kinds of real estate regulation and control policy factors: HBR, HLR, HPR and HSR
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Table 3  Quantity table of four kinds of real estate regulation policies: HBR, HLR, HPR and HSR
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Table 4 Description table of dependent variables, explanatory variables and control variables
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Fig. 1 Analysis diagram of transmission mechanism of four types of real estate regulation policies: HBR, HLR, HPR and HSR
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Fig. 3 Impact of HBR on housing prices in first-tier cities
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